
 

    Foundation Board Meeting 
 
 

 
 

 

 

General Session: 10:00 a.m. 
 

Wednesday – November 30, 2016  
 

Meeting Location (See map)   

Cravens Multi-Purpose room 
    

 
BOARD PACKETS ARE REQUIRED AT EVERY MEETING. 

Please bring yours. 
 

 
Our Mission: 

The mission of the Foundation is to enhance the quality of education by advancing the 

College of the Desert through building relationships, securing philanthropic support and 

stewarding assets.    

 

Our Vision: 

To positively impact the lives of students who are striving to achieve a purposeful 

education and to enhance the communities of the Coachella Valley and the region. 

 

Core Values: 

 Accountability 

 Integrity 

 Service Excellence 

 Trust 

 

Important Notice: 

All meetings will be recorded  
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COLLEGE OF THE DESERT FOUNDATION

FINANCIAL SUMMARY

August 31, 2016
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Temporarily Permanently

Unrestricted Restricted Restricted

Fund Fund Fund 2016-17 2015-16

ASSETS

1   Cash and cash equivalents 553,100$      1,677,766$        -$                2,230,865$      2,006,446$     

2   Investments 500,000        6,703,007          18,203,014      25,406,021      24,347,064     

3   Pledges receivable 157,500        542,635            301,373           1,001,508        1,566,061      

4   Accounts Receivable 4,240           110                  -                 4,350              1,000             

5   Prepaid expenses -               -                   -                 -                 500               

6   Funds held at College 5,000           -                   -                 5,000              5,000             

7   Accrued interest receivable 20,775          33,241              -                 54,016            56,025           

8   Accrued assets -               -                   -                 -                 -                

9   Property and equipment, net 11,088          -                   -                 11,088            14,070           

10   FCCC - Scholarship Endowment -               26,464              336,549           363,013           377,625         

11   Split interest agreements -               134,395            -                 134,395           414,852         

TOTAL ASSETS 1,251,702$    9,117,618$        18,840,936$    29,210,257$    28,788,643$   

LIABILITIES

12   Accounts payable 108,642$      4,806$              -$                113,448$         333,755$       

13   Deferred Contributions -$             -$                 -$                -                 -$              

14   Accrued liabilities 89,065          -                   -                 89,065            54,953           

     TOTAL LIABILITIES 197,707        4,806                -                 202,513           388,708         

NET ASSETS, beginning

  Unrestricted:

15      Undesignated 254,121        -                   -                 254,121           305,228         

16      Board designated 500,000        -                   -                 500,000           500,000         

17   Temporarily restricted -               8,496,918          -                 8,496,918        9,455,522      

18   Permanently restricted -               -                   18,840,936      18,840,936      18,804,343     

      TOTAL NET ASSETS, beginning 754,121        8,496,918          18,840,936      28,091,975      29,065,093     

19   Net Activity 299,875        615,894            -                 915,769           (665,158)        

      NET ASSETS 1,053,996     9,112,812          18,840,936      29,007,744      28,399,935     

TOTAL LIABILITIES AND NET ASSETS 1,251,703$    9,117,618$        18,840,936$    29,210,257$    28,788,643$   

Totals

(Memorandum Only)

COLLEGE OF THE DESERT FOUNDATION
STATEMENT OF FINANCIAL POSITION , AUGUST 31, 2016

WITH COMPARATIVE TOTALS FOR AUGUST 31, 2015

FS - 2
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College of the Desert Foundation

Special Events

YTD Ending 08/31/2016

Revenues Expenditures Total

Balances:

               Spring Luncheon

                  Donations 0.00 0.00 0.00 

                  Scholarship Donations 0.00 0.00 0.00 

                  Special Event Income 0.00 0.00 0.00 

               Total Spring Luncheon 0.00 0.00 0.00 

               Coeta Barker Tea

                 Special Events Income 0.00 0.00 0.00 

                 Special Events Expenses 0.00 0.00 0.00 

              Total Coeta Barker Tea 0.00 0.00 0.00 

               Citizen of Distinction

                  Special Event Income 50,000.00 0.00 50,000.00 

                  Special Event Expenses 0.00 0.00 0.00 

                  Donations 0.00 0.00 0.00 

Scholarship Donations 0.00 0.00 0.00 

Auxiliary Expenses 0.00 0.00 0.00 

                  Postage 0.00 (81.65) (81.65)

Marketing 0.00 0.00 0.00 

Independent Contractors 0.00 0.00 0.00 

                  Printing/Design/Graphics 0.00 (966.62) (966.62)

                  Recognition 0.00 0.00 0.00 

               Total Citizen of Distinction 50,000.00 (1,048.27) 48,951.73 

               Stepping Out for COD 

                  Special Event Income 157,500.00 0.00 157,500.00 

                  Special Event Expenses 0.00 0.00 0.00 

                  Refunds 0.00 0.00 0.00 

                  Equipment Fees 0.00 0.00 0.00 

                  Postage 0.00 0.00 0.00 

                  Printing/Design/Graphics 0.00 (855.52) (855.52)

                  Office Supplies & Equipment 0.00 0.00 0.00 

                  Marketing 0.00 (2,103.75) (2,103.75)

               Total Stepping Out for COD 157,500.00 (2,959.27) 154,540.73 

      Total Balances: 207,500.00 (4,007.54) 203,492.46 
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COLLEGE OF THE DESERT FOUNDATION

FINANCIAL SUMMARY

September 30, 2016
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Temporarily Permanently

Unrestricted Restricted Restricted

Fund Fund Fund 2016-17 2015-16

ASSETS

1   Cash and cash equivalents 318,167$      1,912,698$        -$                2,230,865$      2,039,708$     

2   Investments 500,000        6,368,451          18,203,014      25,071,465      23,860,964     

3   Pledges receivable 159,500        542,635            301,373           1,003,508        1,574,311      

4   Accounts Receivable 8,460           10                    -                 8,470              13,086           

5   Prepaid expenses -               -                   -                 -                 500               

6   Funds held at College 5,000           -                   -                 5,000              5,000             

7   Accrued interest receivable 20,775          33,241              -                 54,016            56,025           

8   Accrued assets -               -                   -                 -                 -                

9   Property and equipment, net 11,088          -                   -                 11,088            14,070           

10   FCCC - Scholarship Endowment -               26,464              336,549           363,013           377,625         

11   Split interest agreements -               134,395            -                 134,395           414,852         

TOTAL ASSETS 1,022,990$    9,017,895$        18,840,936$    28,881,821$    28,356,141$   

LIABILITIES

12   Accounts payable 73,691$        22,000$            -$                95,691$           386,803$       

13   Deferred Contributions -$             -$                 -$                -                 -$              

14   Accrued liabilities 89,015          -                   -                 89,015            54,810           

     TOTAL LIABILITIES 162,705        22,000              -                 184,705           441,613         

NET ASSETS, beginning

  Unrestricted:

15      Undesignated 254,121        -                   -                 254,121           305,228         

16      Board designated 500,000        -                   -                 500,000           500,000         

17   Temporarily restricted -               8,496,918          -                 8,496,918        9,455,522      

18   Permanently restricted -               -                   18,840,936      18,840,936      18,804,343     

      TOTAL NET ASSETS, beginning 754,121        8,496,918          18,840,936      28,091,975      29,065,093     

19   Net Activity 106,165        498,976            -                 605,141           (1,150,565)     

      NET ASSETS 860,286        8,995,894          18,840,936      28,697,116      27,914,528     

TOTAL LIABILITIES AND NET ASSETS 1,022,991$    9,017,894$        18,840,936$    28,881,821$    28,356,141$   

Totals

(Memorandum Only)

COLLEGE OF THE DESERT FOUNDATION
STATEMENT OF FINANCIAL POSITION , SEPTEMBER  30, 2016

WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 2015
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College of the Desert Foundation

Special Events

YTD Ending 09/30/2016

Revenues Expenditures Total

Balances:

               Spring Luncheon

                  Donations 0.00 0.00 0.00 

                  Scholarship Donations 0.00 0.00 0.00 

                  Special Event Income 0.00 0.00 0.00 

               Total Spring Luncheon 0.00 0.00 0.00 

               Coeta Barker Tea

                 Special Events Income 0.00 0.00 0.00 

                 Special Events Expenses 0.00 0.00 0.00 

              Total Coeta Barker Tea 0.00 0.00 0.00 

               FALL  LUNCHEON

                 Special Events Income 70.00 0.00 70.00 

                 Special Events Expenses 0.00 0.00 0.00 

                 Printing/Design/Graphics 0.00 (734.08) (734.08)

TOTAL FALL LUNCHEON 70.00 (734.08) (664.08)

               Citizen of Distinction

                  Special Event Income 79,200.00 0.00 79,200.00 

                  Special Event Expenses 0.00 (5,100.00) (5,100.00)

                  Donations 0.00 0.00 0.00 

Scholarship Donations 0.00 0.00 0.00 

Auxiliary Expenses 0.00 0.00 0.00 

                  Postage 0.00 (81.65) (81.65)

Marketing 0.00 0.00 0.00 

Independent Contractors 0.00 0.00 0.00 

                  Printing/Design/Graphics 0.00 (2,734.27) (2,734.27)

                  Recognition 0.00 0.00 0.00 

               Total Citizen of Distinction 79,200.00 (7,915.92) 71,284.08 

               Stepping Out for COD 

                  Special Event Income 157,500.00 0.00 157,500.00 

                  Special Event Expenses 0.00 0.00 0.00 

                  Refunds 0.00 0.00 0.00 

                  Equipment Fees 0.00 0.00 0.00 

                  Postage 0.00 0.00 0.00 

                  Printing/Design/Graphics 0.00 (855.52) (855.52)

                  Office Supplies & Equipment 0.00 0.00 0.00 

                  Marketing 0.00 (2,103.75) (2,103.75)

               Total Stepping Out for COD 157,500.00 (2,959.27) 154,540.73 

      Total Balances: 236,770.00 (11,609.27) 225,160.73 
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